gorenje

INVESTOR DAY AFTER THE ANNOUNCEMENT
OF NON-AUDITED RESULTS FOR THE YEAR 2009

Velenje, Slovenia, 12 March 2010

www.gorenje.com



Non-audited Financial Statements for the year 2009

gorenje

CONTENTS

L A ANALYSIS OF THE ECONOMY J

A HOME APPLIANCES MARKET

A NON-AUDITED FINANCILA STATEMENT FOR THE YEAR 2009 OF THE GORENJE

GROUP AND THE MAIN COMPANY GORENJE, D.D.

R YEARS OF CREATIVITY www.gorenje.com



Non-audited Financial Statements for the year 2009

orenje
The major non-OECD countries will lead the recovery g j
Annualised quarterly real GDP growth
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A moderate recovery is foreseen in the main OECD regions

Annualised quarterly real GDP growth
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Russian Federation: Macroeconomic indicators

2007 2008 2009 2010 2011

Real GDP growth 8.1 56 -8.7 49 42
Inflation (CP1), period average 9.0 14.1 117 6.9 7.0
Inflation (CPI), December-to-December 119 13.3 92 6.7 76
Fiscal balance (per cent of GDF’]1 6.0 48 -6.7 6.0 -30
Current account balance (per cent of GDP) 59 6.0 36 41 25

1. Consolidated budget.

; ; n Source: OECD Economic Outlook 86 database.
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The World Economy is shrinking

R EMENT
2006 | 2007 2009 2010 (f)2011 (f) " ERASED GRO FBSSES

(1)

(2)
MOST DEVELOPED EU

Germany 32% 25% 13% -5.0% 1.2% 1.7% 2 YEARS, 166 DAYS 58%
France 22% 23% 04% -22% 1.2% 1.5% 1 YEAR, 258 DAYS 124%
UK 29% 2.6% 05% -4.8% 0.9% 1.9% 2 YEARS, 190 DAYS 59%
"PIGS"
Portugal 14% 19% 0.0% -29% 0.3% 1.0% 2 YEARS, 202 DAYS 45%
Italy 20% 1.6% -1.0% -4.7% 0.7% 1.4% 4 YEARS, 209 DAYS 45%
Greece 45% 45% 2.0% -1.1% -03% 0.7% 200 DAYS 36%
Spain 40% 3.6% 09% -3.7% -0.8% 1.0% 1 YEAR, 248 DAYS 5%
NEW EUROPE
Czech Rep. 6.8% 6.1% 25% -4.8% 0.8% 2.3% 1 YEAR, 155 DAYS 65%
Hungary 40% 1.0% 06% -65% -05% 3.1% 4 YEARS, 157 DAYS 40%
Poland 6.2% 6.8% 50% 12% 1.8% 3.2%
Slovenia 58% 6.8% 35% -7.4% 1.3% 2.0% 1 YEAR, 192 DAYS 45%
EU (27) 32% 29% 08% -41% 0.7% 1.6% 2 YEARS, 139 DAYS 56%
Euro area (16) 3.0% 28% 06% -40% 0.7% 1.5% 2 YEARS, 146 DAYS 55%
SOME OTHER COUNTRIES
USA 2.7% 2.1% 04% -24% 2.2% 2.0% 1 YEAR, 301 DAYS 177%
Japan 20% 24% -1.2% -59% 1.1% 0.4% 4 YEARS, 163 DAYS 25%
Croatia 4.7% 55% 2.4% -5.8% 0.2% 2.2% 1 YEAR, 202 DAYS 41%

Source: Eurostat.

Remarks:

1)I's showing, how much of the past growth was ferasedo b

p ; n 2) Is showing, how much of the share of the drop in 2009, will be replaced by countries, according to outlook 2010 and 2011.
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Slovenian companies during the crisis

Business results of the Prime quotation companies for the 9M 2009 (compared to 9M 2008):

10% 6.0%
Companies from euro
area: o | N .
Revenue: -12.5%, 0% 0.6%
Net profit: -27%. '
10%
Companies fromeuv | 11 oy
(outside from euro .
area: -20%
Revenue: -2.6%;
Net profit: -1.2%. -30%
-40%
50% 46 7%
EQIUTY TOTAL DEBT REVENUE EBIT NET PROFIT

Source: Seonet, Ljubljana Stock Exchange, Announcements
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Major domestic appliances i EU production

EU Domestic Appliances

A 12% drop in output in 2009

A Hardly any scope for

demand side improvement

2010-2011

"“9‘)’@& ’5’6\ ’§ ’§ '59 '5’:‘\ d‘é\d&\ o“j‘s\&é\ d‘@f o“fbo@d‘@f &@0@&&&@0@00&0

Annual Forecast H y-0-y % change in Production Quarterly Forecast
s 2009-2010-2011 =+ Production index 2005=100 (RH=Axis) Q4/09-Q4/10

SourceEUROFEuropearConfederatiorof Iron and Steelindustries
A Output of electrical domestic appliances fell by -15.8% y-o0-y in Q1; in Q2 by -18.7% in Q3 by -9.3% and in Q4
by -2,1% y-o0-y.
A In the whole of 2009, output is projected to decrease by almost 12%.

A A mild rebound is on the cards for 2011, mainly driven by Central European output gaining dynamics again.

A Total EU output could rise by 2.5%.
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Sales units growth by countries 2009/2008 i MDA (9 product groups)

\ WEST EUROPE: -7.1% ] \ EAST EUROPE: -25.6% 1

| EUROPE: -11.3% |

-16.6% -40.7%
Switzerland - Slovenia
-3.3% -9.3%
-14.2% -25.4%
e
Romani
-12.1%
Italy -22.5%
Greece 99.1%
-21.9%
U7 -38.6%
France - Czech Rep. _
-5.5% -12.3%
-1.4% -22.2%

Bulgaria

Austria -30.0%

‘ 10.1%
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Sales units growth by countries Q4 2009/Q4 2008 1 MDA (9 product groups)

\ WEST EUROPE: -1.1% I ‘ EAST EUROPE: -16.2% '
\ EUROPE: -4.7% I

Portugal 10.8%
0.6%

Switzerland I
-0.3%

Spain
-7.5%

Skandlnawa*

Slovenia
-6.6%

Slovakia
-32.3%

Russia
-12.4%

Romania
-34.8%

-22.7%
Netherlands . .
-18.1%
Italy
e el
-45.39
-8.3% -27.0%
i Germany Estonia
2.4% -17.4%
France Czech Rep-
2.5% -8.5%

Belgium
3.4%

Croatia
-14.7%
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